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“LIMITED REVIEW REPORT"

To the Board of Directors.
SRU Steels Limited,
New Delhi.

We have reviewed the accompanying statement of unaudited financial results of M/s. SR
STEELS LIMITED for the quarter ended September 30, 2016 (“the Statement™), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entin™,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations.2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B.M. SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS
istration NO. 007944N)

N
ILBEEP SHARMA)

PARTNER
M.NO. 084073

PLACE: NEW DELHI
DATED: 14.11.2016

Head Off.: 708, GD-ITL, Northex Tower, A-09, Netaji Subhash Place, Pitam Pura, New Delhi-110034 Ph : 27352601
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Stataement of Unaudited/Audited Standalone results for the quarter and half year ended 30th Sep 2016

PART-I {Rs. In Lakhs)
= Juarier Ended Half vYear Ended Year Ended
Na

PARTICULARS 30-Sep-16 30-Jun-16 30-Sep-15 I0-Sep-16 N-5ep-15 31-Mar-16
[Lin-Audited) [Un-Audized) | {Un-Audited) {Un-Audied) (Un-Audited) {Audited)
1 Income From Operations
a) Net Sales/Income from Operations E 2 = - -
b} Other Operating Income 26,13 27.80 27.84 53.93 57.08 115.57
Total Income from Operation {MNet) 26.13 27.80 27.84 53.93 57.08 115.57
2 Expenses
a) Change in inventories of finished goods, WIP & stock in trade = = . -
b) Cost of Material Consumed 3 - - = . =
c} Purchase of Stock in trade 5 E = = - -
d) Employees benefits expenses 7.72 7.05 10.26 14.77 20.58 40.72
e} Depreciation and amortisation expenses 1.19 1.14 1.59 2.33 2.60 5.82
i Commission Expense : - . * 4.79 4.79
g} Frofessional Expense 0.31 4,12 - 4.43 = E
h} Other expenses (any item exceeding 10% of the total exp, 13.44 5.21 10.03 18.65 18.58 42.54
relatinng to cantinuing operation to be shown separately )
Total expenses 22.66 17.52 21.88 40, 18 46.55 93.87
3 Profit / (loss) from Operations befere other income, 3.47 10.28 5.96 13,75 10.53 21.70
finance costt and Exceptional items {1-2)
4 Other Income < .16 = 0.16 5.89 68.58
5 Profit/ {loss) before Interest and Exceptional items (3+4) 3.47 10.44 5.96 13.91 16.42 28.28
& Finance cost = i = i = +
F Profit/{Loss) after finance cost but before Exceptional itmes {5-6) 3.47 1044 5.96 13.91 16.42 28.28
B Excepticnal items = = - - -
o Profit{ + }/Loss(-) from Ordinary Activities before Tax (7+8) 3.47 10.44 5.96 13.91 16.42 28.28
10 Tax Expense 1.01 3.29 1.84 4,30 4,99 8.64
11 Net Profit + }/Lass(-) from Ordinary activities after tax (9-10) 2.46 7.15 4.12 9.61 11.43 19.64
12 Extraordinary item (net of tax expense) - i - - i =
13 Met Profit(+)/Loss(-) for the period (11-12) 2.46 7.15 4.12 9.61 11.43 19.64
14 Share of profit/{loss] of associates - - - - - .
15 Mincrity Interest 3 - - - =
16 Met profit/{Loss) after taxes, Minority interest and share of 246 715 4.12 9.61 11.43 19.64
profit/{loss of association {(13+144+15)
17 Paid up equity share capital (Face value Rs 10/- each share) 799.19 799.19 7959.19 792.19 799.19 799.19
18 Reserve excluding Revaluation Reserve as # : - = = 282.97
per Balance sheet of Previous Afcing Year
i9 Earning Per Share (EPS)
a} Basic and diluted EPS before Extraordinary items 0.031 0.089 0.052 0.120
b} Basic and diluted EPS after Extraordinary items 0.031 0.089 D.052 0.120




ANNEXURE-

Statement of Assets and Liabilities as at 30th Sept. 2016

(Rs. In Lakhs)

For the half As at
year ended Previous year ended
TIC RS
A MEA 30 Sept. 2016 31st March, 2018
{Un-Audited) (Audited)
EQUITY AND LIABILITIES
1 Shareholders Funds
(a8} Share Capital 79919 799.19
(b} Reserve & Surplus 283.88 28296
Sub - total -Shareholders funds 1,083.07 i _1.082.15
2 Current liabilities
(a) Trade payables 130.61 21049
{b) Other current liabilities 168 .83 85.46
ic) Shorl-term provisions 4. 44 9.14
Sub-totai- Mon and Current liabilities 303.88 £21- 28509
TOTAL - EQUITY AND LIABILITIES 1,396.95 1,367.24
ASSEST
1 Non-current assets
{a) Fixed assets 12.97 14, 48
(b} Deferred tax assets(net) 257 243
¢l  Long-term loans and advance 20.28 2027
{d) Other non-current assets 20.00 20.00
Sub-total- Non Current assets b5 .82 &57.18
2 Current assets
{al Trade Receivable 244 53 122.81
ib) Cash and cash equivalent 35.97 7.40
() Short- term loans and advances 46019 464 96
(d} Other current assets 600.44 724 89
Sub-total- Current assets 1,341.13 1,310.08
TOTAL- ASSETS 1,396.95 1,367.24




Notes:
1 The above unaudites Standalode financial resulls were reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings ekl on Movember 14, 2016,

2. The tax expense comprises of current tax and deffered tax Assests/Liabil iesfif Bny )

3 The Company is operating in 2 single segment, Le. Trading of Stainless Steels Business and accordingly, is net fequired te putiish segment results.

4 There wasno pending invesior complaints/grievances as on 30th Sen, 2016 and no investars compiaints received during the guarter and o investor comglaint was pending at the beginfing and
end of the guarter

3 The company has complied with all the relevant accounsing standards ssued by the 1CA1 as applicable to the company,
6 The figures for the previous year / quarter have been regrouped / rearranged, wherever necessary, to confirm to the currant penod's classification.

- The Lin-audited standalone financial results are also available on the Company's wehsite of the Company at www_srusteels.in and on the website of the stoek Ty

page viz, ASE Limited at
http: ffaselndia oo, in

PLACE: NEW DELHI
DATED: 14th Movember , 2016



